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Hartwall Capital is a Finnish, family owned investment
company aiming to create sustainable value growth
through active ownership

Number of
portfolio companies

Value of
holding

Personnel

6

457*

12

EURm

*31.6.2022
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Family ownership is the core in Hartwall Capital

Hartwall Capital has its roots in Oy Hartwall
Ab, a beverage company established in 1836.
Hartwall Capital’s investment activity started
in 2008 when the owners transformed their
holdings in the beverage industry into
ownership in an investment company.
By pooling the owners’ capital, Hartwall
Capital plays a significant role in Finnish
industry through its portfolio companies.
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Hartwall Capital focuses on holdings in the Nordics, with the
primary focus on Finland

Hartwall Capital seeks the position of the
largest owner in the listed portfolio companies
and position of control in the non-listed
portfolio companies.
The target companies may represent different
sectors and be in various phases of the
company life cycle. However, the target
companies should have passed their start-up
phase so that their core business is sustainable
and healthy.

As a committed owner, Hartwall Capital
supports and challenges the operative
management of its portfolio companies. The
different development phases of the company
require different types of owners and Hartwall
Capital assesses continuously whether it is the
best available owner for the company for its
next phase. Hartwall Capitals investment focus
is long-term, but the aim is not to be
permanent owners.
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Hartwall Capital invests in
listed and non-listed
companies
The common denominators for all
investments are that Hartwall
Capital should be able to identify
opportunities to develop the
company’s business and create
value through active ownership.
Hartwall Capital believes it is in the
best interests of the portfolio
company to have a professional and,
in a positive way, questioning and
challenging owner who supports the
company in its various phases.

90,4%

21,7%
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Portfolio companies
Konecranes

Terveystalo

Revenue EUR 3 186 m

Revenue EUR 1 155 m

Employees 16 600

Employees 9 805

Listed company

Listed company

Konecranes is a world-leading group of Lifting
Businesses™, serving a wide range of customers,
including manufacturing and process industries,
shipyards, ports and terminals. Konecranes focuses
on delivering lifting equipment and service solutions
that improve their customers’ effectiveness.
Konecranes is listed on Nasdaq Helsinki (ticker:
KCR).

Terveystalo is the largest healthcare service
company in Finland, offering versatile healthcare,
occupational healthcare, medical and examination
services in 180 clinics around Finland. Terveystalo’s
customers include private individuals, companies
and communities, insurance companies and the
public sector. Terveystalo is listed on Nasdaq
Helsinki (ticker: TTALO).

Hartwall Capital has been an owner in Konecranes
since 2009 and owns 10.01% of the shares in the
company.

Hartwall Capital has been an owner in Terveystalo
since its listing in 2017 and owns 6,6% of the shares
in the company.
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Portfolio companies
Duell

Revenue EUR 76,8 m
Employees 199
Listed company
Duell is a leading powersports aftermarket
distributor in the Nordics with a rapidly growing
presence in the rest of Europe. Duell’s offering covers
motorcycle, all-terrain vehicle (“ATV”), snowmobile,
bicycle and marine products, including technical and
spare parts and personal equipment (for example
clothing and accessories), to dealers across several
markets in Europe.
Hartwall Capital has been an owner in Duell since
2021 and owns 20,6% of the shares in the company.
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Portfolio companies
Remeo

LeaseGreen

Revenue EUR 92 m

Revenue EUR 16,6 m

Employees 403

Employees 38

Non-listed company

Non-listed company

Remeo is one of the leading waste management
companies in Finland. Through its nationwide
network, the company offers recycling services to
municipal, industrial, commercial and private
customers. The company operates a fleet of over 200
heavy vehicles and nine treatment facilities, offering
services for waste collection, sorting and pretreatment.

LeaseGreen, founded in 2013, is a service company
dedicated to helping clients in the property sector to
improve their profitability and environmental
sustainability by enhancing energy efficiency.
LeaseGreen plans and executes modernisations of
properties’ energy systems as turn-key solutions,
applying an innovative service model that includes
financing. LeaseGreen employs around 60 energy
efficiency experts in Finland and Sweden.

Hartwall Capital has been an owner in Remeo since
2016 and owns 96,7% of the shares in the company.

Hartwall Capital has been an owner in LeaseGreen
since 2018 and owns 51.5% of the shares in the
company.
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Portfolio companies
Kährs
Revenue EUR 352 m
Employees 1 483
Non-listed company
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Operations have been divided into investment- and supportfunctions
The persons responsible for the operations report directly to the Board of Directors and work closely with the
Chairman of the Board. Hartwall Capital operates without CEO.

Investment Operations

Support Functions

Andreas Lagerbohm
Viktor Grandell
CFO
Communications Manager

Axel Lindholm
Investment Manager

Alexander Tallberg
Investment Manager

Monica Hagman
Office Manager

Katja Kuusilehto
Financial Controller

Karen Granvik
Executive Assistant

10

The Board acts as an investment committee

Michael Rosenlew
Chairman

Tom Eriksson

Peter Therman
Deputy Chairman

Paul Hartwall

Frank Korsström
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Pohjoisesplanadi 5
00170 Helsinki, Finland
+358 9 6818 560
firstname.lastname@hartwallcapital.fi

